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2 € AMOTANPWHN OJOAOYWYV TIOU ayopacav o€ eEeUTEALOTIKEG TLHEG Eeva funds kal Twpa Ta
nAnpwvovtal 0to 100% NG TLUNG TOUG KAl HAALOTA «aKoUupeUTa» - H KuBEpvnon Kat ot
daveloTeg, pag douleuouv YWIAS yadi - AlaxELPLOTAG auTwy Twv opoAdywv n Deutsche Bank!
Katd mepiepyo TPOTIO OAN QUTH N TIOALTLKT KPLoN TWV TEAEUTALWYV WPWV, KaBwG Kat oL
ONAWOELG TIEPL «TEXVIKWYV TIPOPANUATWY>» EKTAPiEUONG TNG dOoNG Twv 3,2 BLOEK. EUPW,
gpxovtal o€ eva timing, 6tav n EAAGda mpemeL va anonAnpwoel ogoéAoya Tou KaTeXouUV EEva
hedge funds kal Tou eTiong KaTa Mepiepyo TPOTIO epevav ektTog PSIT AkpoBLlywg oute o K.
A. Zapapag, oute oL kuptot ®. KouBeAng kat

Eu. Bevi{eAog

Mag eirtav OTL n KuBepvnon Tou K. Aoukd MNarnadnuou ixe uttoypayel oudéAoya mou oxL uévo
OEv KoupeuTnkav, aAAa 6tav ayopactnkav, ayopactnkav oto 25-40% tng MPayuaTikng Toug
TIUNG KAl Twpa KaAoupeba va ta MANPWOOUPE KAl JAALOTA PE TOKO amo 2,125% ewq 4,625%.
Tnv @ pa d3nAadn nou KoupeUTnKav HLKPOOHOAOYLOUXOL, A0(pAALOTLKA TalElq,
navenmotTnUlaka Wwpupara, kanowa Egva funds ayopacav opoAoya HLOOTLUNG TIOU
SEV TOAUNOE va Ta KOUPEWEL KAVELG.

OL TIPEG KTAONG Toug KupavBnkav peta&u 25 kat 40, evw eneAe€av va peivouv ektog PSI, rou
MPOEPAETIE «EBEAOVTIKO» KOUpPEPA KATA 53,5%, oxupwuevol Tiiow arod 1o aAAodard dikaio,
Kat Twpa arnornAnpwvovtat 0to 100%, arnokopifovtag tepdoTia KEPAN. AnAadr KaroLot
ayopacav TO KaTOOTAPLKO PE 25 supw Kal Twpa Ba To MAnpwOoUv 0TO AKEPALO KAl JE TOKO!
JUyKeKpLPEVA PEXPL TIG 5 louAiou To EAANVIKO AnudoLo opeilel va eEopAnoeL duo
«aKoUpEUTA» OMOAOYQ, CUVOALKOU Uyoug 1,3 dLo. eupw, Ta oTtoia epelvav aAwpnta ano 1o
PSI, kaBott eivat aAAodarou dikaiou, Kal oL KAToxXoi Toug apvnenkav to «hair cut» Tov
MdapTio Tou 2012 KaL CUVETIWG ATIOTIANPWVOVTAL OTO AKEPALO.

H anokaAuyn

"la va eipacte cageiq:




Mou 6a nave ta 3,2 dLo. TNG doong

*Tnv Tpitn 25 louviou Anfyel To ogoAoyo uyoug 1,127 dlo. doAapiwv (Tiepitou 790 ekaT. Eupw)
ME KwOLKO ISIN XS0372384064, 110U EKOOONKE PE KOLVOTIPAKTLKY) HOPEPN KAl JE OLAXELPLOTN
™Q €kdoong tnv Deutsche Bank.

To apxkd 1ocod tTng ekdoong ntav 1.500 ekat. SoAAapLa Kat TO KOUTIOVL \Tav 0To 4,625%.
*Tnv 5 louAiou ArfyeL Kat OuOAOYO 0€ EABETIKO pPAYKO (ME Kwdlko CH0021839524), umod
aAAodard dikalo, CUVOALKNG OVOUAOTLKNG a&iag 650 EKATOPPUPLWY EABETIKWY PPAYKWY
(rmepimou 540 ekat. eupw) Kat e kouttovl 2,125% (CH0021839524).

To diAnupa yla Tnv TUxn Twv OJOAOYWV TIOU OL KATOXOL Toug ETIEAEEQV va Peivouy eEw arod
1o PSI avtipetwmniotnke ya npwtn ¢popa to Matwo tou 2012, 6Tav EAnyE TO MPWTO OPJOAOYO
€KTog PSI, amnod tnv kupepvnon tou Aouka Marmadnuou Kal anogacioTnNKe TOTE N TTANPWUN
TOu, UTtO TNV Tiieon Twv reppavwy, Tou dsv HBEAAV va TIPOKUWEL TLOTWTLKO YEYOVOG.

H dnAwon

To YTOIK, To Mato tou 2012, avakowvwvovtag 0TL 6a KataBaAel Ta XPEoAUoLa TOU OPJOAOYOU
Tou £ANYE, €lXe ONAWOEL OTL «1 CNUEPLVN ATIOPACT OV TIPOOLKALEL TIG NEAAOVTIKEG
ATOPACELG OXETIKA PE TNV AVTLUETWTILOT TWV UTIOAOLTIWY OJOAOYWYV TIOU OEV TIPOCPEPBNKAV
yla avtaAAayn».

TeAKQ, OJWG, ATIOBELXTNKE TIWG dNULOUPYNONKE TETEAECHEVO Kal Ba aroTAnpwiel TEALKA TO
OUVOAO TwV OJOAOYWV TIOU €MEAEEQV KaL €iXAV Tn dUvATOTNTA VA TO EMLBAAOUV va Peivouv
ektog PSI.

Ta OUYKEKPLPEVA OPJOAOYA BLAKPATOUVTAL OXEOOV 0TO CUVOAO Toug ard ta hedge funds, ta
oroila Ta areKTNoay, 0TAv KATEPPEQV OL TLHMEG TWV EAANVLKWY OUOAOYWV.
EnavaAapBavoupe, yla va yivel mAnpwg avtiAnmto: Ol TLHEG KTAONG TOUG Kupavenkayv
peTatu 25 kat 40, evw eneAe€av va peivouv ektog PSI, rou mpoeBAeTiE «EBEAOVTIKO»
Koupepa Kata 53,5%, oXUpwHEVOL TILOW aTo TO aAA0dATO dilkalo, KAl TwPa AroTIANPWVOVTAL
oto 100, arnokopifovtag TepacTtLa Kepdn!

Oepud ouyXapNTHPLA KAl 0TOUG TPELG TIOALTLKOUG apxXNyoug Tou yvwplav Kat dev einav
KouBevTa.
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